Pacific Yearly Meeting
63" Annual Gathering (2009) — Plenary VI
Treasurer's Report

This is an interim report for Fiscal Year 2008-2009 (October 1, 2008 through September
30, 2009). The actual amounts are as of July 28, 2009. A detailed report is attached.
Budget amounts are based on the actions approved at last year’s Annual Gathering,
amended at Representative Committee in March 2009, and amended at this Annual
Gathering at Plenary Il. Note that the final report for FY 2008-2009 is due to
Representative Committee in March 2010.

General Account

Revenue

Revenue from 4101-Contributions from Monthly Meetings ($46,558) is very close to
budget ($46,100). However, four meetings have not yet fully paid their share of the
assessments: Big Island, Marin, Guatemala, and San Francisco meetings. | am in
correspondence with these meetings to work out details.

Income from 4104-Return on Invested Capital ($1,091) is significantly under budget
($5,000). Interest rates on our money market accounts have been lower than expected
when the budget was prepared. Our money market account with Sentinel Funds has not
produced any income in over six months. | discussed this situation with the Finance
Committee and we agreed that our money in Sentinel Fund should be transferred to our
Pax World Money Market account which continues to produce income. | also plan to
proceed with investing with Friends Fiduciary as | have already been authorized to do.

Expenses

All expenses items are at or below budget. General Expense are $20,000 under budget,
Committee Expenses are $4,000 under budget, and Conference Travel for PYM
Delegates is $12,000 under Budget. Disbursement of funds for Support of Friends
Organizations totaling $8,100 will be made soon after the Annual Gathering as
budgeted.

Assets and Liabilities/Reserves

Our total Assets stand at $179,928. This includes $115,800 in Invested Capital
(including the FGC Meeting House Fund).

Our Liabilities/Reserves include various reserve accounts and an Uncommitted Reserve
of $112,463.
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Session Account

The Session Account is separate from the General Account and is used to account for
monies received and disbursed to support the Annual Gatherings. Most of the financial
activity related to the Session Account occurs during and immediately after the close of
the Annual Gathering. Hence it is premature to report accurately on the financial
aspects of this year’s Annual Gathering. We received $70,000 from The Conference
Managers and paid $24,579 to the Walker Creek Ranch Conference Center so far.

Use of Teleconferencing

This is the second year that voice teleconferencing was made readily available for the work of
the Yearly Meeting. The service we are presently using costs about $0.07 per caller minute.
The cost of the call are charged directly to the checking account thereby eliminating the need
of committee members to request reimbursement of telephone charges. The callers from the
United States access the service via a toll free phone number. International callers can also
participate in conference calls; however, the caller will incur long distance charges to the
United States.

The following table summarizes the use of this service.

. Number of

Committee Conference Calls

Children's Program 4
Junior Yearly Meeting 2
Latin American Concerns 1
Ministry and Oversight (including its subcommittees) 25
Religious Education for Children 12
Sites 1
Unity with Nature 3
Total 48

Gary Wolff, Treasurer
July 30, 2009
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